H. BECK, INC.

Member FINRA, SIPC

6600 Rockledge Drive 6™ Floor, Bethesda MD 20817-9809
Phone: 301-230-1602 Fax: 301-231-5505

DIRECT PARTICIPATION PROGRAM (DPP)
DISCLOSURE AND SUITABILITY STATEMENT

| Client Information

Account Registration: SSN/TIN:

Pershing Account Number:

Annual Income: $ State of Residence: Tax Bracket: %

| Source of Funds for Investment

O Cash O Investment Exchange:

(Type of Investment) (Product Name)

| Concentration of Illiquid Assets

Column A Column B

Proposed DPP Purchase (Cost Basis)

Name of Program: $
Does the total investment in this Program exceed 10% of Client Net Worth?
O No O Yes

If “yes”, provide the concentration: %

(Proposed Program Amount + Existing Program Amount = Column B)

Existing DPP & Non-Traded REIT (Current Value)

Name of Program ’ Date & Type of Investment |
$
$
$
$
Other Existing Illiquid Assets (Current Market Value less Liabilities)
Annuities subject to a surrender charge greater than 10% $
Real Estate Holdings/Vacation Homes $
Closely Held Businesses $
Collectibles/Fine Art/Jewelry $
Other: $
TOTAL Illiquid Assets (Total Column A) $
Adjusted Net Worth (Less Primary Residence, furnishings, & automobiles) $
Concentration of Illiquid Assets (Total Column A -+ Column B) %

**Concentration Excluding Real Estate Holdings/Vacation Homes & Closely Held Businesses**
TOTAL Illiquid Assets (Excluding Real Estate Holdings/
Vacation Homes & Closely Held Businesses) $

Adjusted Net Worth (Excluding Real Estate Holdings/
Vacation Homes & Closely Held Businesses) $

Concentration of Illiquid Assets (Total Column A +Column B;
Excluding Real Estate Holdings/Vacation Homes & Closely Held Businesses) %
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Account Registration: SSN:

| Client Representations

By purchasing a Direct Participation Program, you are representing you understand the following:

General Risk Factors
An investment in a l imited partnership, real estate investment trust or other direct participation program (collectively,
“DPP”) is not su itable for all in vestors. Most in vestments last fo r 5-15 years and ar e co nsidered illiq uid. These
investments tend to be more complex than other investments and because of the federal income tax aspects, potential tax
advantages, if o btained, will not be the same for all in vestors. Accordingly, it is i mportant that all p otential investors
carefully read and understand the following general considerations as well as the risk factors involved with each specific
investment as disclosed in the product prospectus or offering circular.

Hliquidity
DPP investments are ge nerally considered illiquid; that is, they typically cannot readily be sold for cash. A secondary
market for the units/shares may not exist and, if it does, investors may be unable to resell or dispose of their investments
before maturity except at a substantial discount from their original purchase price.

Receipt of Offering Document

I have received a current prospectus or offering circular regarding this investment dated ,and
(if applicable) supplements thereto dated , which may include by reference electronic filings or
hard copies of the sam e. No one is aut horized to m ake statements that are inconsistent with these docum ents. As an
investor, | reco gnize that it is my respo nsibility prior to making an invest ment d ecision to rev iew these documents.
Specific attention should be paid to the minimum requirements to invest, including but not limited to net worth, liquid
net wort h and incom e; the specific ris k factors for th is in vestment; a nd co sts associated with the in vestmentt o
determine that this investment fits my financial needs and investment objectives.

Return of Principal
I understand that with an income generating DPP, it is u sual that payments made to me over the life of th e investment
may include t he return of a portion of the original principal investment as part of the inc ome strea m I recei ve. |
recognize that, as a resu It, this reduces the principal value of the investment and all o ther things being equal results in
less than the full principal being returned to me at the end of the investment.

Excessive Concentration
I am aware that an excessive concentration of illiquid investments poses a risk during the period of these investments to
having sufficient liquid assets to pay for current obligations or to support my current lifestyle. Acco rdingly, the total
amount of illiquid assets in my portfolio should be limited and balanced against my potential future need for cash during
the period that I hold direct participation investments.

No Guarantees
Most DPP investments explicitly state in their offering materials that they can give no assurance that they will reach, or
continue to achieve, the investment objectives and tax advantages of the program. As an investor, I am also aware that a
DPP generally does not offer any guarantees regarding interest payments and/or the return of principal.

I have reviewed the prospectus/offering circular for this specific investment and I have noted that there are minimum
suitability requirements for in vestors, in cluding minimum annual gross income and/or minimum net worth stand ards
(less hom e, furnishings an d aut omobiles). I furt her ack nowledge that I bel ieve the i nvestment o bjectives and ri sk
factors of this investment program are consistent with my financial needs and investment goals.

Client Signature Print Client Name Date

Client Signature Print Client Name Date
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Registered Representative Report

Account Registration: SSN:

Registered Representative Acknowledgement

Registered Representative Signature Rep# Print Name Date
By signing above, I represent that I:

1. Have a reasonable basis to believe that the product being purchased by the client is suitable based on, among other
things, the client’s stated financial situation, investment objectives, risk tolerance and needs.

2. Have determined if the proposed transaction will exceed 10% of the client’s Adjusted Net Worth (exclusive of home,
furnishings a nd aut omobiles) in a si ngle DPP, or if the propose d trans action will exceed 30% of t he Client
Concentration o f Illiqu id Assets. If so ,1 have ex plained b elow and /or attach ed do cumentation (DPP Su itability
Explanation Form) signed by the client to evidence my suitability determination.

3. Have reviewed with the client in general terms the material features of the product being purchased, and the client will
benefit from one or more of the product’s primary features.

4. Believe the proposed DPP transaction meets any specific state suitability standards.

Comments:

Home Office/OSJ Use Only

Supervising Principal Review
A Supervising Principal must review the purchase if any of the factors below apply.

Concentration of 30% or more of Client Concentration of Illiquid Assets
Transaction will exceed 10% of the client’s Adjusted Net Worth in a single Program
Net Worth is less than $150,000

Annual Income is less than $45,000

Other Sales Principal Concerns

OOoOooo
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